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DN AGRAR
published the
results for H1 2024

Turnover of RON 83 million and EBITDA of RON
35 million in the first half of 2024, supported by
a 17% increase in milk production

Key indicators for H1 2024:

?5 DN AGRAR has ended the first semester of 2024 with a 4%
increase in turnover compared to the same period of the previous

year, to RON 83 million.

9 The Net Profit is maintained at the same level of RON 15
million, similar to H1 2023, in the context of a 12% decrease in the

average milk price.

m Operating revenues registered RON 132 million, up with 6%

compared to the same period last year.

- Download the report HERE! -



https://bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=DN

Jan Gijsbertus de Boer,
Chairman of the Board,
CEO, DN AGRAR Group:

"We have made significant steps in
strengthening our market position
and  have  achieved  solid
operational and financial results,
supported by optimizations of the
activity and costs  following
strategic investments in
modernization, digitalization, and
the  integration  of  group
companies.

The quantity of milk delivered increased by 17%, maintaining a steady
pace of over 5 million liters per month, positively impacting the
company's financial results. In a volatile market context, EBITDA
advanced by 10%, reaching RON 35 million. We are on track with the
announced investment projects. We completed the installation of robots
in DN AGRAR farms, significantly reducing manual labor, and
progressed with the Straja farm project, where we expect to have 900
productive cows by the end of the year. The compost plant at the Apold
farm will become operational in the third quarter. Our strategic
initiatives, along with the operational consolidations, will help us adapt
to the evolving market and capitalize on new opportunities.”

e« DN AGRAR's main investment project for the 2024-2027 period
is the new Straja farm, located near Alba-lulia, where
construction has started for a future capacity of 5,000 animals.
The financing of this project was approved by the shareholders,
in March 2024.

e So far, the foundations, part of the main hall, and the manure
collection lagoon have been completed. We are raising young
cattle for this new farm at the Prodlact farm.

Key elements of the profit and loss account and balance sheet in the first

half of 2024 include:

% Revenues from sold production increased to RON 83 million, a 4%

advance compared to H1 2023.



fm Operating expenses increased by 8%, reaching RON 109 million,
influenced by the revaluation of fixed assets in DN AGRAR's farms and the

rise in personnel expenses following the expansion of the activity.

% The net profit recorded was RON 15 million, at the same level as in H1

2023.

9 The total assets reached RON 329 million, a 7% increase compared to
the end of 2023. Fixed assets were RON 227 million, a 7% advance, due to
the registration as fixed assets of the young dairy cows that entered the milk

production process and the acquisition of agricultural equipment.

1w Total liabilities increased by 4%, reaching RON 179 million compared to
the end of 2023. As of June 30, 2024, long-term liabilities stood at RON 101

million and short-term liabilities at RON 78 million.

We invite you to find the highlights of H1 2024

from Peter de Boer, Board Member & IR Manager

SUMMARY OF FINANCIAL PERFORMANCE FOR H1 2024

TURNOVER EBITDA MARGIN
NET PROFIT

41-73°/D TOTAL ASSETS
RON 83.25 MIL.
iy RON 15.08 MIL.

(EUR 16.73 MIL.) (BUR 66,05 MIL) (EUR 3.03 MIL.)

+3.61% vs H1 2023 i ebioo -0.64% vs H1 2023

EBITDA
| RON 34.74 MIL.

FIXED ASSETS AETRT . 0 EQUITY
]
RON 227.39 MIL. \ (RUR6.98 M1L.) 18.11% RON 148.12 MIL.
R 45.69 MIL) \ +9.93% vs H1 2023 T ey (EUR 29.76 MIL)
+7.19% vs 31.12.2025 \ +11.08% vs 31.122023



https://youtu.be/mEBAxgkN6pI

We reiterate the invitation to the conference call
to present the financial and operational results

for the first semester of 2024

Thursday, August 29th, 2024, 05:00 PM, ONLINE

The event will be held in ENGLISH, with simultaneous translation into

ROMANIAN, via ZOOM.

- Register NOW to participate in the teleconference -

DN AGRAR
Teleconference presentation
of the Financial Results for
H1 2024

» August 29th
» 05:00 PM

We encourage you to submit your questions before
the teleconference, on the registration link or
at the following email address:

investors@dn-agrar.eu !

News for Investors

August 12th, 2024 DN AGRAR announced the purchase of
electricity for a period of 1 year through

the Romanian Commodities Exchange.
More details HERE.



https://us06web.zoom.us/webinar/register/WN_zU5xOU4USQGNN61-urRneA
mailto:investors@dn-agrar.eu
https://bvb.ro/FinancialInstruments/SelectedData/NewsItem/DN-Achizitie-electricitate-pentru-o-perioada-de-1-an-prin-Bursa-Romana-de-Marfuri/6C4F1

August 7th, 2024

August 7th, 2024

July 31st, 2024

July 19th, 2024

DN AGRAR has published key operational
indicators on the quantity of milk delivered in the
first 7 months of 2024.

More details HERE.

BRK Financial Group has published an analysis report
for DN AGRAR.
More details HERE.

DN AGRAR published the 2023 Sustainability Report.
More details HERE.

The webinar "Sustainability in Agriculture, from Idea
to Success: recipes for feeding a growing population
intelligently in the context of geopolitical, climate and
environmental challenges!", hosted by the
Netherlands Romanian Chamber of Commerce -
NRCC was launched. The event provided an excellent
opportunity for the 4 members, including DN AGRAR,
to emphasize the importance of sustainability in the
future of agriculture and related industries.

More details HERE.

Date

2024 Financial Calendar

Event

August 29th, 2024
November 26th, 2024

November 28th, 2024

Teleconference for presenting the H1 2024 results

Q3 2024 Financial Report publication

Teleconference for presenting the Q3 2024 results

Access the detailed calendar HERE!!



https://dn-agrar.eu/investors/newsletters/
https://dn-agrar.eu/ro/investors/market-analysis/?utm_medium=email&_hsenc=p2ANqtz--10fvQsGjXymq2MMS6teYhY6gcmYqnMywf6nzhHyRRSMoI5cvm8_ccyyYmPHWQSKQGJPHPtQOJg0PPR7-qVAGV4L1lng&_hsmi=92843008&utm_content=92843008&utm_source=hs_email
https://dn-agrar.eu/ro/investors/esg/
https://www.youtube.com/watch?v=5YRHZsyZ7wo
https://bvb.ro/info/Raportari/DN/DN_20240130121339_Raport-curent-nr-44---DN-AGRAR-GROUP---30-ianuarie-2024-ROM.pdf?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz--3dUfKduMD6khzxowa4sqYz80BPhxTJrMRHPsc1XvUi7fR1XFzZ9UvT2X-dv5Aac4g5t86

About DN AGRAR Group

DN AGRAR is the largest integrated
zootechnical farm in Romania, with cow milk
production and vegetable production. The
Group works over 7,000 hectares of owned
and leased land and owns 14,700 cattle,
dairy cows and young cattle. The company
operates in the center of Transylvania, in
Alba, Sibiu and Hunedoara counties.

DN AGRAR was founded in 2008 by Jan
Gijsbertus de Boer and has been listed on the
Bucharest Stock Exchange, on the AeRO
market, since February 2022. The shares
were included in the BETAeRO index of the
most traded companies in the
MULTILATERAL TRADING SYSTEM - SMT,
starting September 19, 2022, and were
included in the MSCI Frontier Small Cap and
MSCI Romania Small Cap indices on March
1, 2024.

The company's main areas of
activity are animal husbandry,
vegetable agriculture production,

agricultural services, logistics,
transport, tourism and business
and management consulting
services.

INVESTOR RELATIONS CONTACT

Peter de Boer, BoD Member & Investor Relations Manager
investors@dn-agrar.eu, +40 258 818114

DN AGRAR Group Romania, No. 1, luliu Maniu, Alba-lulia, Alba 510094,

Romania


https://dn-agrar.eu/
https://dn-agrar.eu/
mailto:investors@dn-agrar.eu

