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Reg. Numbetr94/ 1204.2022
By.

Financial Supervisory Authority
Financial Instruments and Investments Sector

Bucharest Stock Exchange

CURRENTREPORT

In accordance with the provisions nbLa#/2017 on issuers of financial instruments ancenagidest apd
Regulation no. 5/2018, regarding the issuers of finameiatsrestdimarket operations

Reportdate Aprill2h, 2022

Name of issueDN AGRAR GROUR S

HeadquartersAlba, XOLD 3LDe*D ,XOLX 0OX0@HXX@QBOEDEO
Telephor:0258.818.11025818.115

Fax 0258.818.119

Tax identification cod®024020501

Regisation at TradRegiger no./dateJ01/730/2008

Subscribed and paid share capitaRONL0606.281,60

The regulated market on which the issued securities are:tBadbdrest Stock Exchaner 6 $H52 3UHPLXF
market simldDN

Important events that need to be reporiedaccordance with Art. 234, para. 1, letter (b), of thel&®h Reg

no. 5/2018, the company DN AGRAR GROUP SA informssthieapfiodstongV KH UHTXHVW R1 $0 $'9
08.04.2022, as a shareholder holding 74.0904% of the sltanpaayial, by which he requested the completion of
2*06 DQG (*06 FRQYHQLQJ RI | D PDVDKWGL DiSbhdibl e XawnRoredRih e cu
report no. 193 dated 11.04.2022.

Below are the points omitted from thi¢Vegt R1 WKH VKDUHKROGHU LS 60 ,I060% W FD Q/C

"IV. We request a new point on the OGMS, as follows:

Approval of the implementation of a “stock option plan” frshraties deld by the Company, to the adongyidirattors
and employees of the Company, by allocating a maximuhedbtiesbiares issued by the Company under the follc
conditions:

(a) The members of the Board of Directors have the rigattéoipaintcstock option plan”, which represents additio
remuneration according to art. 153718 (2) of the Compani&s1loaW, ieilg assigned a maximum total number of
of the shares issued by the company.

b) The Board of Directors shall be mandated to take alimeasssas and to fulfill all the formalities required ravahe
and implementation of the “stock option plan”, sunbtdsnibed to, (i) the determination of the criteriasisrofhvehtich
the Company directors and staff shall be granted dhadestefihination of the organizational chart positicsts tfoe
“stock option plan” will be applicable; (iii) the clmmd@itiqnging shares; (iv) preparation and publidatioratdn
documents ina@mrdance with the law, etc.

V. Weaequest a new point on EGMS:

Approval of the Hagck by the Company of its own shares, within the neattketsivhers are listed or by conducting p
purchase bids, in accordance with the applicable $aga, proder the following conditiargnum 0.5% of the share
capital,
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A. in case of Bbgck on the market where the shares are listed, at anmomisoual o the BVB market price at the tir
acquisition and a maximum price equal to the lowestestu@) IBEDM 3 per share and (ii) the higher of the price of
independent trade and the highest current indepenasnbjurichaccordance with the provisions of art. 3 par. (2) ¢
Commission Delegated Regulation (EU) 2016/1052 of & Ilapghe2tdnting Reguldidf) no. Regulation (EC) No
596/2014 of the European Parliament and of the Couacd witregrdatory technical standards for the conditabie a
to buyback programs and stabilization measures.

B. in case of bbgck by conducting publichmase offers, at a minimum price equal to the applipatlésiega.

The aggregate value of thdacdly program is up to RON 795,471. The program will rimdion pariax of 18 months
from the date of publication of the Decision attoptemard in the Official Gazette of Romania, part I, imgletaent
the plan for allocating shares to Company employees andsiwetitas to members of the Board of Directees], lappr
the Extraordinary General Meeting of Shareholders; gaadtte ta the Board of Directors to carry out this Decisio
Buyback trades may have as their object only fuiysparés and will be carried out only from the digtrdfittabfeom
the available reserves of the Company, entered in thedasaappabfinancial statement, except for legal reserves.

Authorization of the Board of Directors to adjust theheetaisanflt program so as to take into account the effects c
share capital increase proposed inaofid&MS, as applicable.

VI.To insert a clause regarding the questions to be addressarthylttersin EGMS, as well as OGMS

Each shareholder has the right to address written guesstRnesdoof Directors before the date of the getiregal mee
regarding the items oratienda, according to art:1P38of the FSA Regulation no. 5/2018 until 28.04.2022. #&he an
considered given if the requested information is putiisttedhpany's website.

Following the request received, the Board of Directors getbtngehi11.04.2022, gave effect to the request receiv
WKH VKDUHKROGHU $0 $'9, (6 RQ9I9Q B Q GREbpleGng the dgéndaHoF th& OGMS of
28.04.2022, with the following item:

"15 Approval of the implementation of a “stock option planifrainates tield by the Company, to the administrators,
and employees of the Company, by allocating a maximuhedbfi#fsbiares issued by the Company under the followir
conditios

(a) The members of the Board of Directors have the mipatmipate “stock option plan”, which represents additional
remuneration according to art. 153718 (2) of the Compan8d$1980,noeing assigned a maximum total number of 0.1
shares issued by thmpany.

b) The Board of Directors shall be mandated to take gllmeaessas and to fulfill all the formalities requeraggoo\tiand
implementation of the “stock option plan”, such asyibed tmt ki) the determination of the criteria on thetiakithe
Company directors and staff shall be granted shamstejipihation of the organizational chart pasitioics the “stock op
plan” will be applicable; (iii) the conditions for skgresnéjv) preparaiind publication of information documents in acce
with the law, etc.

and the completion of the agenda for the EGMS of 28.04.2022follitvihg items:
"5. Approvadf the guarantee by the Company, of all financial obilegitiansefest, penalties, otsts)c as personal
guarantor, of the credit facilities granted by ING BaskekigimMBuicharest Branch (“the Bank”) according to the Credi
facility agements no. 1484 and 1484/01, concluded between DN @QERARIARNI the Bank, Credit facility
agreements no. 1484/02 and 1484/03, concluded betweerRIMOARBIRIS SRL and the Bank, respectively to the
Credit facility mgments no. 16455, 1645562 &455/05, concluded between LACTO AGRAR SHauldnttle all
subsequent amendments andetiong.
6 Approval of the guarantee by the Company, of all finatioizd (drglit, interest, penalties, othemdgtstsiovable
mortgage on all its accounts opened with the Bank, ofab#iteredjranted by ING Bank according ¢dlitifactity
agreements no. 1484/04 and 1484/05, concluded beh@EARDEROUP SA and the Bank, Credit facilignis
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no. 1484 and 1484/01, concluded between DN AGRAR APOLD SRk, &rddhddgdity agreements no. 1484,
1484/03, concluded between DN AGRAR GOLDING SRL andespe@mely to the Credit facility agreements no.
16455, 16455/02 and 16455/05, concluded betwe&GERAIR GRL and the Bank, with all subsequent amendments &
completions.

7.Approval of the sale of shares transactions, accordirmrestisalgurchase agreement concluded betwe
AGRAR GARBOVA CV (as Seller) and DR GRRAP SA (as Buyer) dated 28.08.2021, as amendedifoyrdddend

1 dated 01.11.2021, Addendum no. 2 dated 27.12.2021 and Additddrdz1622022, amounting to EUR 6,815,000,
as follows:

The Buyer will pay to the Seller the amBUR 8{89163 for the 612,837 shares representing @04AGRAR
APOLD S.R.Inpminal share capital amounting to RON 6,128,370;

The Buyer will pay to the Seller the amBUWR @f078r the 18 shares representing 90 AIGRAR CALNIC
S.R.L, nominal share capital in the amount of RON 180;

The Buyer will pay to the Seller the amiBuR 2faR590for the 460,100 shares represdti¥g oDN AGRAR
HOLDING S.R.hgminal share capital amounting to RON 4,601,000;

The Buyer will pay toSk#er the amoun&tfR 976r the 99 shares representing PBROIDAG GARBOVA S.R.L.,
nominal share capital amounting to RON 990;

as well athe approval of the repayment of the loans granted by DNREERARAas follows:

- to the compalyN AGRARPOLD SRLaccordingp the Loan Unification Agreement no. 1 dated 31.10.2021,
amended by subsequealtteada (Addendum no. 1 of 31.12.2021; Addendum r@2.20822Addendum no. 3 of
22.02.2022), whose vali®#JRrR 2,173,473.@3an amount), plus the related interest until 28.0th2C#Apimt BUUR
13,947.46

- to the compamyN AGRAR HOLDINRLSaccording to the Loan Unification Agreement no. 1110a26@13 as
amended by subsequent addenda (Addendum no. 1 of;3Addep@Pm nd.of 17.02.2022; Addendum no. 3 of
22.02.2022), whose vallgUR 826,879.45an amount), plus the related interest until 2802202t oEUR
41,939.18

8. Approval of the guarantee by the Company of all figaticasdbredit, interest, penaltiescagtgrarising from

credit facility agreements no. 1484/04 and 14844¥dbengken DN AGRAR GROUP SA and théh&am&dit
facility agreements no. 1484 and 1484/01, concluded betwRaR APAI® SRL and the Bank, the credit facility
agreerants no. 1484/02 and 1484/03, concluded between DNOAGRWR SRL and the Baspecavely the credit
facility agreements no. 16455, 16455/02 and 16455/08 ketvehate LACTO AGRAR SRL and the Bank, with al
subsequent amendments and completions, with movable naonigageroof 612,837 shares that will be owned by DI
AGRAR GBRUP SA in the company DN AGRAR APOLBp&RENting 90% of the share capital of the company D
AGRAR APOLD SRL, having a total nominal value of BTN $xt@fljiononehundredtwentyeightthousandthree
hundredseventy RON), and on the rights and réakwedbfeds attributable to all the shares thatogilired, under

the Credit facility agreement no. 1484/05 concluded betwe®dR OR@IBRSA and the Bank.

9.Approval of the guarantee by the Company of all fiimmticasdbredit, interest, penalties, other costsparitia

credit facility mgments no. 1484/04 and 1484/05 concluded between DBRAGRAFA and the Bank, the credit
facility agements no. 1484 and 1484/01, concluded between DN AGR3R APOLiDe Bank, thedit facility
agreements no. 1484/02 and 1484/03, conclveled bét AGRAR HOLDING SRL and the Bank, reteectadily
facility agreements no. 16455, 16455/02 and 16455/68 betwkeh LACTO AGRAR SRL and the Bank, with a
subsequent amendments and completions, with movable naonigageroof 460,100 shares that will be owned by DI
AGRAR GROUP SA in the company DN AGRAR HOLDING SRL,liefveséntiagshare capital of the compi
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AGRAR HOLDING SRL, having a total nominal value df,B@Nféi&tnillionsixhundredonethousand RONhea
rights and receivables/ dividends attributable toakshbathwill be acquired, under the Credit facility agreement 1
1484/05 concluded between DN AGRAR GROUP SA and the Bank.
10 Approval of the guarantee by the Company of all finaticizd (dviéght, interest, penalties, other costs)arising fr
the credit facility agreements no. 1484/0484/05 concluded between DN AGRAR GROUP SA anketicecBrnk, t
facility agements no. 1484 and 1484/01, concluded betA&RABNAPOLD SRL and the Bank, the credit facility
agreements no. 1484/02 and 1484/03, concluded between BRIABERBRSRL and the Bank, respectively the credi
facility agreements no. 16455, 16455/02 and 16455/05 einwdedddACTO AGRAR SRL and the Bank, with all
subsequent amendments and completions, with movable meomgageeof 18 shares that will keel daynDN
AGRAR GROUP SA in the company DN AGRAR CALNIC SRL, 96ptesktittnghare capital of the company DN
AGRAR CALNIC SRljitaa total nominal value of RON 180 (onehundredeigimy &OiNE rights and receivables/
dividends attributable to all the shares that will ik andeirdhe Credit facility agreement n05 let8wluded
between DN AGRAR GROUth&Ahe B&n
11Approval of the guarantee by the Company of all finatiored (bkght, interest, penalties, otheadesig)from
the credit facility agreements no. 1484/04 and 1484de8 benoken DN AGRAR GROUP SA and the Badk, the c
faciliy agreements no. 1484 and 1484/01, concluded betwe&RDAPAGR SRL and the Bank, the credit facility
agreements nb484/02 and 1484/03, concluded between DN AGRAR HOLRINIG: $Rhlq respecyivké credit
facility agreements no. 16455, 16455/02 and 16455/05 concundeAGEQVAGRAR SRL and the Bank, with all
subsequent amendments and completions, with movabl®@martgagber of 99 shares that will be owned by DN
AGRAR GROUP SA indmmpany PRODAG GARBOVA SRL, representindi®3acd tapital of the company
PRODAG GARBOVA SRL, having a total nominal value of Rémuragedminety RON), and on the rights and
receivables/ dividends attributable to all the sharesettatqwited, under the Credit facility agreemd8tih
concluded between DN AGRAR GROUP SA and the Bank
12Approval of the guarantee by the Company of all fligmticak dbredit, interest, penalties, other costfparising
the credit facilagreements no. 1484/04 and 14&H06kided bgeen DN AGRAR GROUP SA and the Bank, the cred
facility agreements no. 1484 and 1484/01, concludedhef&@AR APOLD SRL and the Bank, the credit facilit
agreements no. 1484/02 and 1484/03, cametweed DN AGRAR HOLDING SRL &adhitheesjptively the credit
facility agreements no. 16455, 16455/02 and 16455/05 comekmddAGdO AGRAR SRL and the Bhndl] wi
subsequent amendments and completions, with movajgeomatigeeceivablesd or possibly to be held by DN
AGRAR GROUR Sdue by DN AGRAR GARBOVA CV (registration no. 01129703evrthiydapgirty as a result of
the failure to conclude the sharepwsalease agreement and/ or related to the transactfarrofgraimares that has
not been comm@dtor has been cancelled for any reason.
13Approval of the guarantee of all financial ob{oyaetidnaterest, penaltiesy otists) arising from the credit f
agreements no. 1484/04 and 1484/05 capetueet DN AGRAR GROUP SA and the Bank, with promisgary notes,
the amountnd maturity in blank, stipulated without protesbyi€3NeGRAR GROUP SA in favour of the Bank anc
endorsed by Mr. Jan Gijsbertus de Boer, havingithetdpactaf DN AGRAR GROUP SA. A sepamissary
note will be issued for each ettty in force.
14For the negotiation of the terms of the credit fasitityinthef the credit agreement, the guarantee agreemen
(movable/ immovable), any additional documents detingag &igraements (e.g. addenda for reduction or extension
the credit facility), as well as any other documents pirshidsory notes that the Bank will request from the Compa
in order to grant the loan, we empawanNgijsbertus de BOEBsonal data, anonymaéte companygs legal
representative, his signature being fully ogpdsabiBompany.
This mandate is valid for a period of 1 (one) year fronf gherdiztg and will be automatically dewigtveuccessive
periods of 1 (one) year each, unless express revocatiamdaftéhgramted according to this power ey attouns.
In case of revocatiothef mandate, the obligation to notify the Bank s#soub#tion rests with the principall(:
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Bank will not be held liakdaeyrway if it has not been properly informed.
15.Approval of the Hwack by the Company of its own shares, within the markethaheseatiedisted or by conducting
public purchase bids, in accordandkenajpplicable legal provisions, und@idiving conditions: maximum 0.5% of the
share ggital,

A. in case of bbgick othe market where the shares are listed, at a minimum pribe By(Bhtartket price at the time

of acquisition and a maximum price equal to theuevieestvean (i) RON 3 per share and (ii) the highéreobthieepr

last independent trade and the highest current ingepehdsatbid, in accordance with the provisions of ajtoB par. (
Commission Delegated Regulation (EU) 2016/105¢ho2@LB1aupplementing Regulation (EU) no. RégQ)akion
596/2014 of the European Parliament and of the Counaidvidhregglatory technical standards for the condition:
applicable to bhgick programs and stabilization measures.

B. in case of bbgck i conducting public purchase offers, at a mimmenqual to the applicable leyadipns.

The aggregate valti¢he bupack program is up to RON 795,471. The program will run forenakioftBonths

from the date of publication dbebision adopted in this regard in the Official Gazettdapfpadnienin order
implement the plan for allocating shares to Company emgloyeesors, as well as to members of the Board o
Directa, approved by the Extraordinary General Meeting @fe®tiagequating a mandate to the Board of Directors tc
carry out this DecisionA&gk trades may have as their object only fulyspargs and will be carried out only from the
distributablprofit or from the available reserves of the Company, thetésistidpproved annual financial statement,
except for legalserves.

Authorization of the Board of Directors to adjust tbetHethildpack program so as to take into aceeffetis of
the share capital increase propoassitle®, as applicable.

Attached below, the completed and revised ageR¥d K IRU WKH 2*06 DQG IRU WKH (*06

JanGijsbertis de Ber
Charman of the Board of Directors

Convenin g Notice for the Ordinar y General Meet ing of Shareholders of
DN AGRAR GROUP SA
(completed and final)

Mr. Jan Gijsbertus de BOER, President of the Board of Directors of DN AGRAR GROUP S.A., an open
type joint-stock company, established and operating according to Romanian legislation, with its
registered office in Alba lulia, Alba County, 1 P- D ,XOLX O0ODQLX 6WUHHWingErddeQdagittyJ ' (

QXPEHU - (8," 52215& - VROH UHJLVWUDWRL® (D WRGJH.
RO, subscribed and paid share capiwWDO 521 KHUHLQDIWHU U HldmpdoyH'y; WR
in accordance with the Decision of the Board of Directors no. of and Decision din

WKH SURYLVLRQV RI WKH $UWLFOHV RI $WRH LFovv@d@dar | WK
wellasol WKH &RPSDQLHV /DZ QR DV VXEVHTXHQWO\ DPHQG/
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&219(1(6

7KH 2UGLQDU\ *HQHUDO OHHWLQJ RI 6KDUHKROGHUY KGUHLQDI'
o’clock, at the Company's work point - 3(16,81($&$6% %81% IURP 5HFLX 9LOODJ
Commune, Albele Area, Alba County, for all shareholders registered by the end of
FROQOVLGHUHG WKH 5HIHUHQFH 'DWH LQ WKH 5HJLVWH®WU B RDAEBH KORJ
case of non-fulfilment RI WKH VWDWXWRU\ FRQGLWLRQV RU DQ\ RWKBO® ERQIGH
on ,at 1l o'clock, in the same place, for all shareholders registered in the Register of
6KDUHKROGHUVY RQ WKH VDPH WHMWhYHQFH GDWH ZLWK WKH I

AG(1'$

1.(OHFWLRQ RI WKH 2*06 VHFUHWDU\
2. $ S S U RitEe@uarantee by the Company RI1 DOO |ILQDQFLD @i, hter@st, pPrialtieR Qther FU H
costs), as personal guarantor, of the credit facilities granted by ,1* % DQN 1 9 $P V\Budia@dD P
Branch *WKH %DQN" DFFRUG L fadlityhaR UM K IR HEQUNH\G LONR DQG F
EHWZHHQ '1 $*5%5 $32ahd ¢ Bank, Credit facility agreements QR DQG
FRQFOXGHG EHWZHHQ 'l $*5%$5 +2/',1* 65/ DHFON IWKHe\ZEHR Kility HV S
aJUHHPHQWV QR DQG FRQFOXGHG EHWZHHQ /$&72
ZLWK DOO VXEVHTXHQW DPHQGPHQWY DQG FRPSOHWLRQV
3.$S SUR YtBe@u&antee by the Company, Rl DOO ILQDQFLDO Rridpest) pevalti&sotherF
costs), wth PRYDEOH PRUWJDJH RQ DOO LWV DFFR X @\l fRiftidyHB@edhyW K W
,1* %DQN DFFRUGLQJ WR WKH &UHGLW IIDRQA® LW\ FRIHAOCPHIHGY EQGIRV Z
AGRAR *5283 6 %ndthe Bank, CreditfaFLOLW)\ DJUHHPHDW3/ QR concluded between
'l $*5$5APOLD 65/ DQG WKH %DQN &UHGLW IDFLOLW\ DJUHHPHQWYV QF
EHWZHHQ '1 $*5%$5 *2/',1* 65/ DQG WKH %DQN UH YSHBEGEAMNEA® hoW R W
DQG FRQFOXGHG EHWZHHQ /$&72 $*5%5 65/ DQC
VXEVHTXHQW DPHQGPHQWY DQG FRPSOHWLRQV
4. $SSURYDO s&e oivshbtes transactions, according to the shares sale-purchase agreement
FRQFOXGHG EHWZHHQ 5% 295$D'%HD DQG 'l $*5$5 *5283 BY %X\HU
GDWHG DV DPHQGHG E\ $GGHQGXP QR GDWHG $GH
DQG $GGHQGXP QR GDWHG DPRXDWLROORRZ VY85

- The Buyer will pay to the Seller the amount of EUR 3,891,365 for the 612,837 shares
representing 90% of DN AGRAR APOLD S.R.L., nominal share capital amounting to RON
6,128,370;

- The Buyer will pay to the Seller the amount of EUR 1,075 for the 18 shares representing 90% of
DN AGRAR CALNIC S.R.L ., nominal share capital in the amount of RON 180;

- The Buyer will pay to the Seller the amount of EUR 2,921,590 for the 460,100 shares
representing 100% of DN AGRAR HOLDING S.R.L., nominal share capital amounting to RON
4,601,000;

- The Buyer will pay to the Seller the amount of EUR 970 for the 99 shares representing 99% of
PRODAG GARBOVA S.R.L., nominal share capital amounting to RON 990;
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DV ZHOO DV WKH DSSURYDO RI WKH UHSD\PHQW $5I%\2 &$H 8OR 0 QR © AR D\Q
- to the company DN AGRAR APOLD SRL DFFRUGLQJ WR WKH /RDQ 8QLILFDWLRC

DV DPHQGHG E\ \AdENdH RAder@ikh n R RI Addendum no. RI
Addendum no. R ZKRVH FURQAF,A478.85 O Ra@Munt), plus the
reaAWHG LQWHUHVW XQWLO EUR 139 ABKH DPRXQW RI

- to the company DN AGRAR HOLDING SRL DFFRUGLQJ WR WKH /RDQ 8QLILFDWLR
DV DPHQGHG E\ VXEVHTXHQW DGGHQGD $G\GH@@XP. QR R
$GGHQGXP QR RI ZBUR \B26,87D45 X BRD/Q DPRXQW S

related LQWHUHVW XQWLO EUR @1,98%18. DPRXQW R

5 $SSURYDO RI W Ko theXdomdaiy VRHHD O O | L Q D Q F L Dré@litRifEeDelst) pevalti®sQdtherF
costs) arising from the FUHGLW IDFLOLW\ DJUHHPHQWYV QR DQG
$*5%$5 *5283 6% DQG WKH %DQN WKH FUHGLW IDFLOLW2, ddduted PHQ\
EHWZHHQ 'l $*5%$5 $32/' 65BabkQtlee shediv IDFLOLW\ DJUHHPHQWY QR
FROQFOXGHG EHWZHHQ '1 $*5%$5 +2/',1* 65/ DQG WKH % DIQON. W HDVIS_ HHHAPI
QR DQG FRQFOXGHG EHWZHHQ /$&72 $*5%$5 65/ D
V X E MéhTamendments and completions, ZLWK PRYDEOH PRUWJDJH RQ D QXPEHU I
ZLOO EH RZQHG E\ '1 $*5%5 *5283 6% LQ WKH FRPSDQSUH¥4bQ@W $Q2/" ¢
the share capital of the compDQ\ '1 $*5%$5 $32/' 65/ KDYLQJ D WRWDO QRPLC
V L [ P L Oehlndr@d®v@ntyeightthousandthree-

hXQGUHGVHYHQW®RG RQ WKH ULJKWYV DQG UHFHL Ydal thdistiareS thatwil H Q G
EH DFTXundeHtBe Credit faFLOLW\ DJUHHPHQW QR FIR 3% GHEBEHW z
6A and the Bank.
6.$SSURYDO RI W Koyl theXIod@aiyVRHHD OO ILQDQFLDO REOLJDWLRQV FUHG
FRVWY DULVLQJ IURP WKH FUHGLW IDFLOLW\ DRIRIGHPHEWXHER 'l
$*5%5 *5283 6% Dig®ank, the credLW IDFLOLW\ DJUHHPHQWYV QR DQC
EHWZHHQ '1 $*535 $32/' 65/ DQG WKH %DQN WKH FUHGLWQOBFLOLW\ I
FRQFOXGHG EHWZHHQ 'l $*5%$5 +2/',1* 65/ DQG WKH % DIQONgWEHBAS HF W |
no. DQG FRQFOXGHG EHWZHHQ /$&72 $*5%5 65/ DQC
VXEVHTXHQW DPHQGPHQWY DQG FRPSOHWLRQV ZLWK PRYDEWKDPWL
ZLOO EH RZQHG E\ '128358%% t8) WKH FRPSDQ\+2/'3$r5 $%/ epresenting

RI WKH VKDUH FDSLWDO RI WKH2FRIPSEHQ\ KD $ERISD WRWDO QRPI
521 IRXUPLOOLRQVL[KXQG2HGRIQHWRRXWRBAGLIKWY DQG UHF
attributable to all the shares that wLO O EHed) XKIX&HU WKH &UHGLW IDFLOLW\ DJI
FRQFOXGHG EHWZHHQ '1 $*5%5 *5283 6$ DQG WKH %DQN
7.$SSURYDO RI W Koyl theXIord@aiy VRHHD OO ILQDQFLDO REOLJDWLRQVerFUHG
costs) arising from the credit facility agreements QR DQG FRQFOXGHG EH
$*5%85 *5283 6% DQG WKH %DQN WKH FUHGLW IDFLOLW)\ DRIRIGIFHIPXI®H
EHWZHHQ '1 $*535 $32/' 65/ DQG WKH %DQN WKH FUHGLWQOBFLOLW\ I
concluded between '1 $*53%5 +2/',1* 65/ DQG WKH %DQN UHVSHFWLYHO\ WKH
QR DQG FRQFOXGHG EHWZHHQ /$&72 $*5%$5 65/ D
VXEVHTXHQW DPHQGPHQWY DQG FRPSOHWLRQV ZLWK P RtaDlbel PR U
RZQHG E\ '1 $*5%5 *5283 6% LQ WKH FRPSDQ\ 'l $UFHBSUKLI/H (RVE Y.
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VKDUH FDSLWDO RI WKH FRPSDQ\ 'l $*5%$5 &$/1,& 65XKHKRIV 5Q1
ROQHKXQGUKBGHLIBE®G RQ WKH ULJKWV DQG® ditibEtableYdal Gélshards thétl G H Q
ZLOO EH DFTXLUHG XQGHU WKH &UHGLW IDFLOLW\ DJUHS$"SISOW C
*5283 6$ DQG WKH %DQN

8.$SSURYDO RI W Koy theXDIVRHHD OO0 ILQDQFLDO RE O Lt) pevaliesQoiherF UH G
FRVWY DULVLQJ IURP WKH FUHGLW IDFLOLW)\ DFIRIGIFHPX®WG/ EQRN Z H
$*5$5 *5283 6$QmB WKH %DQN WKH FUHGLW IDFLOLW\ DJUHHPHQWYV

EHWZHHQ '1 $*5$5 $32/' 65/ DQG W Hitfacitity QyheenVHKCHV WU ®IR DQG
FRQFOXGHG EHWZHHQ '1 $*5$5 +2/',1* 65/ DQG WKH % DIDdgrégiets H F W |
QR DQG FRQFOXGHG EHWZHHQ /$&72 $*5%$5 65/ D

VXEVHTXHQW DBRhtiQsmpletiognd/ ZLWK PRYDEOH PRUWJDJHshkaf@sthaQIbE HU R
RZQHG E\ 'l $*5%$5 *5283 6% LQ WBKER'$FRPEIDMRAIS5/ UHSUHVHORVLWKH
share capital of the company 352'$* *$5%29%5/ KDYLQJ D WRWDO QRPLQDO Y
ninehundredninety RO 1 DQG RQ WKH ULJKWYV DQG UHFHLYDEOHYV GLWKDBWQ
ZLOO EH DFTXLUHG XQGHU WKH &UHGLW IDFLOLW\ DJUHSSBIQW C
*5283 6%$ DQG WKH %DQN

9.$SSURYDO RI W Koy thexJorgday W ldiIHinancLDO REOLJDWLRQV FUHGLW LQV
FRVWY DULVLQJ IURP WKH FUHGLW IDFLOLW\ DRIRIGHPH®MWEY EHRN Z H
$*5%$5 *5283 6% DQG WKH %DQN WKH FUHGLW IDFLOLW\ DRIRJ@HEHIPX Q \
betweenD1 $*5$5$32/' 65/ DQG WKH %DQN WKH FUHGLW IDFLOLW\ DJUHF
FRQFOXGHG EHWZHHQ '1 $*5%5 +2/',1* 65/ DQG WKH % DLQON. WA HD/IS_LHHHAPI
QR DQG FRQFOXGHG EHMASH RIQarid 8a& Baigk, with all
VXEVHTXHQW DPHQGPHQWY DQG FRPSOHWLRQV ZLWK PRYDEOH PR
EH KHOG E\ '1 $*5%$5 *5283 6% GXH E\ 'l $*5%$5 *$9/WDIBLKD QRILV

by any other third party as a result of the failure to conclude the shares sale-purchase agreement and/ or

related to the transaction of transferring shares that has not been completed or has been cancelled for

any reason.
10. $SSURYDO Rl WKRI JXOO DQ@MHPFLDO R BE@dst] PaALiRD dherFdddtsBdriging L Q
IURP WKH FUHGLW IDFLOLW\ DJUHHPHQWYV QR TEQ6 *5283 BB QF(

and the Bank, with promissory notes, with the amount and maturity in blank, stipulated without protest,
LVVXHG E\ '$5$*5283 6% LID Ydt & Bank and endorsed by Mr. Jan Gijsbertus de Boer,
KDYLQJ WKH FDSDFLW\ RI GLUHFWRU Rl 'l $UFRSBLVO2BE\6@RW IV S DODL
each credit facility in force.

11. For the negotiation of the terms of the credit facility, the signing of the credit agreement, the
JXDUDQWHH DJUHHPHQWY PRYDEOH LPPRYDEOH DQ\ Dh@émemisR QD
e.g.addenda IRU UHGXFWLRQ RU H[WHQYV LR @elRals aviKadtheF dodugbens, inoléding L W\
promissory notes that the Bank will UHTXHVW ITURP WKH &RPSDQ\ LQ RUGHU WR JI
Mr. Jan Gijsbertus de BOER, SHU YV R Q Da@ongriz&dat the company), DV OHJDO UHSUHVHQ
signature being fully opposable to the Company.

7KLV PDQGDWH LV YDOLG IRU D SHULRG RI RQRAG \HDWOI| BERPDWWIR
renewed ZLWK VXFFHVVLYH SHUeRE@DVFRI XQRGNV H[SUHVV UHYRFDWLF
granted according to this power of attorney occurs.

,Q FDVH RI UHY R mandateRte ddligatidh o notify the Bank about its termination rests with the
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principa O V  Bakiwill not be held liable in any way if it has not been properly informed.

12. $SSURYDO RI WKH LQGLYLGXDO DQG FRQVROLGD Yrkhe finar@ibl @eal. D O \
SUHSDUHG RQ WKH EDVLV RI WKH 'LUHFWRUBHRBHSRURWDQG

13. $SSURYDO RI WKH GLVFKDUJH RI WKH PHPEHWYXHR IDAKHY %WRD UE O~

financial year

14. $S S UR vifze@oRpany'sincome DQG ¢h§S EXGIHW IRU WKH ILQDQFLDO \HLC

15.$SSURYDO RI WKH L P SD FWPWRWIBWRIERQhdRown shares held by the Company, to

the administrators, directors and employees of the Company, by allocatinga P D[L PPXR | RI WKH WI

VKDUHVY LVVXHG E\ WKH &RPSDQ\ XQGHU WKH IROORZLQJ FRQGLWLR(

D 7KH PHPEHU Vvar® of ikdkdNRUV KDYH WKH ULJKW WR SDUWLFLSDWH L

UHSUHVHQWY DGGLWLRQDO UHPXQHU Dt RKH DEARF-ARSIOQICHV WR ZDQ R/

EHLQJ DVVLJQHG D PD[LPXP WRWDO QXPEHU RI mpangl WKH VKDUHV L

b) The Board of Directors shall be mandated to take all necessary measures and to fulfill all the
IRUPDOLWLHY UHTXLUHGd inRRVO WKHQ WISVIRRY® RI WKH 3VWRFN RSWLR
OLPLWHG WR L WKH GHWoéhuhe bagb v wircQ tHe ICahRary Bikéttdksthbd staff shall

EH JUDQWHG VKDUHV LL WKH GHWHUPLQDWL RQWRFKVWHKHREVIQEND \
SODQ" ZLOO EH DSSOLFDEOH LLL WKH FRQG LMW IRRYQpubIRAiorDE T X L U
information documents in accordance with the law, etc.

16, AppSURYDO RI WKH GDWH RI DV W K Hemtifichtiovi \of SHarahbl&es oD
ZKRP WKH HIIHFWV Rl WKH UHVROXWLRQV DG R®WMhkeGatH WIKH 2*06 ZL
DV WKH GDWH UHSUBDMWMHW IRQ WW kbhRiddl ¢ UHV

17.$SSURYDO IRU PDQGDWLQJ WKH &nédbors bPtbe@ompavy KMi. JarRE)shESturR te' L
Boer, with the possibility of being substituted, to perform all procedures and formaOLWLHY SURYLGH
IRU WKH LPSOHPHQWDWLRQ RI WKH 2*06 UH VRROBMWPIHRQWY WGV XEPC
purpose on behalf of the Company, in relation to the Trade Register, the Official Gazette, the Financial

6 XSHUYLVR i tBeBMKKPW HVW 6WRFN ([FKDQJH ,1* %$1. BQG DQ\ RWKH

Jan Gijsbert us de Bo er
Chairman of the Board of Directors

Convening Notice for the Extrao rdinary General Meeting of Shareholders of
DN AGRAR GROUP SA
(completed an d final)
Mr. Jan Gijsbertus de BOER, President of the Board of Directors of DN AGRAR GROUP S.A., an open
type joint-stock company, established and operating according to Romanian legislation, with its registered
office in Alba Iulia, Alba County, 1 P- DX OLX ODreet,uigivg '( KDYLQJ WUDGH UHJLYV

- (8," 52215& - VROH UHJLVWUDWLRQ FRGHLRRWH
VXEVFULEHG DQG SDLG VKDUH FDSLWDO 521 Comgg@iyU)Hih Q D I
accordance with the Decisions of the Board of Directors no. of DQG QRI11 RI , the

SURYLVLRQV Bs ofAMK3dci$tionwEKH &RPSDQ\ YDOLG RQ WKa$ vireR YoHtReL Q J
&RPSDQLHV /DZ QR DV \exded/and sGpplemearédD P
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C219(1(6

The ((WUDRLQDU\ *HQHUDO OHHWLQJ RI 6KDUHKROGHW\W KRIQHLQDI

at 11  o’clock, at the Company's work point - 3(16,81($ &$6$% %81% IURP S5HFLX 9LOOI
Commune, Albele Area, Alba County, for all shareholders registered by the end of
FROQOVLGHUHG WKH 5HIHUHQFH 'DWH LQ WKH 5HJauWws&dHQ RIUBKOD 88 KB
case of non-fulfilment of the statutory conditions or any other conditions of YDOL G LBAYD 6 WK B Beld H

on , at 11 o’clock, in the same place, for all shareholders registered in the Register of

6 KD U H KR O Gdtbne rief€reliée date, with the following

$*(1'$
1.Election of the E*06 VHFUHWDU\
2. $S S U Piiecrease of the share capitaO ZLWK WKH DPRXQW RI 521 share Ul
SUHPLXPV [IURP WKH FXUUHQW YDOXH Rk &RDN 31,818,844.80VbRissMiKg Y D
number of , QHZ VKDUHV ZLWK D QRPI2D DWOK D D E@hxvidlKstIBllocated free

of charge to the Company's shareholders registered in the shareholder register kept by Depozitarul
&HQWUDO 6% RQ WKH UHJLVWUDWLRQ GDWH HOIFKIM KD QKREG G HRJI X
issued shares for each share held on the date of registration) by incorporating the share premiums.

3.For WKH SXUSRVH DQG VXEMHFW WR WKH &aygsrsia] ® WOHOVRW K W 6D W R |
a. 15.07.2022 as the Registration Date for the identification of the shareholders affected by the
effects ol GHFLVLRQ QR DERYH IURP WKH (*06 DJHQGD LQIDFAKR
RI /DZ QR
b. 14.07.2022 DV -6[DWH FDOFXODWHG LQ DFFRUGDQFH ZLW&WWKH RL
Regulation QR
c. 18.07.2022 as the date of payment calculated in accordance with the SURYLVLRQV RI DUW
RI 5 HIXODWLRQ QR
4. $ S S U Ror bné@hdating the Board of Directors of the Company WR FDUU\ RXW WKH 6KDUH &
as well as to prepare and sign any and all GRFXPHQWYV QHFHVVDU\ IRU WKH 6KDUH &
for updating the Company's Articles of Association.
5. $SSURRDWKH JXDUDQWHH E\ WKH &RPSDQ\ RI DOO HVYQD GGHM®IDO ¥
other costs), as personal guarantor, ol WKH FUHGLW IDFLOLWLHY JUDQWHG- E\ |1
%XFKDUHVW %UDQFK 3WKH %DQN" DFRRUIGHRPHQWR WRH &UHBQLGV
FRQFOXGHG EHWZHHQ '1 $*5%$5 $32/' 65/ DQG VgiementBDIpNL &UHB QW |ID
/ FRQFOXGHG EHWZHHQ '1 $*58%5 +2/',1* 65/ DQG WKMHKHIBQNG]|
IDFLOLW\ DJUHHPHQWYV Q&R G FRQFOXGHG EHWZHHQ /$&72 $*¢
WKH %DQN ZLWK DOO VXEVHTXH&WSDPHQGPHQWY DQG FRPS
6.AppURYDO RAUDKHWHH E\ WKH &RPSDQ\ RI DOO ILQDQFLDO RROM
FRVWY ZLWK PRYDEA& s Bdedums bpehkld Wil the Bank, of the credit facilities granted
E\ ,1* %DQN DFFRU GddiQfaciityragW KHP&HQ WV QRDQG FRQFOXGHG E
'l $*5%$5 *5283 6% DQG WKH %DQN &UHGLW IDFLOLW\ DJURRJ@EH QW V
EHWZHHQ '1 $*5%$5 $32/' 65/ DQG WKH %DQN &UMHRBLW IDFRQGW\ DJU
concOXGHG EHWZ$B®5 '*r2/',1*65/ DQG WKH %DQN UHVSHFWLYHO\ W
DJUHHPHQWYV QR DQG FRQFOXG5HEL BB W DIQHS!
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%DQN ZLWK DOO VXEVHTXHQW DPHQGPHQWY DQG FRPSOHWLRQ
7.$SSURYDO RI WKatesVtiaattidRd, &cbkording to the shares sale-purchase agreement
FRQFOXGHG EHWZHHQ '1 $*5%$5 *$5%29% &9 DV 6HO8BHE$ DM %X \$*
datHG DV DPHQGHG E\ $GGHQGXP QR GDWHG R
DQG $®XIPQQR GDWHG DPRWLQJ WR (85 DV IROORZ)

The Buyer will pay to the Seller the amount of EUR 3,891,365 for the 612,837 shares representing
90% of DN AGRAR APOLD S.R.L., nominal share capital amounting to RON 6,128,370;

The Buyer will pay to the Seller the amount of EUR 1,075 for the 18 shares representing 90% of DN
AGRAR CALNIC S.R.L ., nominal share capital in the amount of RON 180;

The Buyer will pay to the Seller the amount of EUR 2,921,590 for the 460,100 shares representing
100% of DN AGRAR HOLDING S.R.L., nominal share capital amounting to RON 4,601,000;

The Buyer will pay to the Seller the amount of EUR 970 for the 99 shares representing 99% of
PRODAG GARBOVA S.R.L., nominal share capital amounting to RON 990;

aswellas WKH DS SUR iepagméit oifikiHH ORDQV JUDQWHG E\ 'l $*5%$5 *$5%29$ ¢
- to the company DN AGRAR APOLD SRL DFFRUGLQJ WR WKH /R&n@nsm.L1 tafed W L R ¢
DV DPHQGHG E\ VXEVHTXHQW DGGHQGD $GGHQGXP QR R
$G G HQGCK RI ZKRVEUR'DIG3HA3BY ORDQ DPRXEN S
UHODWHG LQWHUHVW XQ Wuntof EUR 13,947.460 WKH DP

- to the company DN AGRAR HOLDING SRL DFFRUGLQJ WR WKH /Rer@enBL 1L FD W

dated DDPHQGHG E\ VXEVHTXHQW DGGHQGD $GGHQGXP QR
no. RI $GGHQGXP QR RI EDR B26,879v4B OXRDLY DPR X Q
SOXV WKH UHODWHG LQWH UH YV WntoQRIVR @1,939.18. LQ WKH DPR

8.$SSURRIDWKH JXDUDQWHH E\ WKH &RPSDQ\ RI DOO ILSBQBIOML
costs) arising from the creGLW IDFLOLW\ DJUHHPHQWY QR DQG
$*5%$5 *5283 6% DQG W Khe edit@adility agreements no. DQG FRQFOX(
EHWZHHQ 'l $*5%$5 $32/' 65/ DQG WKH %DQN WKH FUHGLW DIDQFLOI
FRQFOXGHG EHWZHHQ '1 $*5%$5 +2/',1* 65/ DQG WKH B4ADHION. WU I
agreementV QR DQG FRQFOXGHG EHWZHHQ /$&72 $*5%5 ¢
%DQN ZLWK DOO VXEVHTXHQW DPHQGPHQWY DQG FRPQbBEWdIR QV
VKDUHV WKDW ZLOO EH RZQHG E\ '1 $*5%$5 *528&356% I$G2WKH |
65/ UHSUHVHQU®/th® share capLWDO RI WKH FRPSDQ\ 'l $*5%$5 $32/' 65/

QRPLQDO YDOXH RI 521 VL[PLOOLRQRWQthtéeX QGUHGWZHQW\HL.
KXQGUHGVHYHQW\ 521 DQG RQ WKH ULJKWV DQG UHEKHaDBE@HV
wil EH D#eiXundHU WKH &UHGLW IDFLOLW\ DJUHHPHQW QR FR

*5283 6$ DQG WKH %DQN

9.$SSURYDO RI WKH JXDUDQWHH E\ WKH &RPSDQ\ RIUBOG W |ISGHDQ@OMDIC

costs) arising from the credit facility agreements nR DQG FRQFOXGHG EH!

$*5%$5 *5283 6$ DQG WKH %DQN WKH FUHGLW IDFLOLW) cbntludéti PHQ

EHWZHHQ '1 $*5%$5 $32/' 65/ DQG WKH %DQN WKH FUHGLWandFLOI
FRQEIDEIHHQ 'G%$5 +2/',1* 65/ DQG WKH %DQN UHVSHFWLYH

DJUHHPHQWYV QR DQG FRIGBRQO X G 6% & HW Z HDHX]
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%DQN ZLWK DOO VXEVHTXHQW DPHQGPHQWYV D@ G &R 1IubEWS |
VKDWUKIIMW ZLOO EH RZQHG E\ 'l $*5%$5 *5283 6% LQ WKH'FRPSDC
65/ UHSUHVHQWLQJ Rl WKH VKDUH FDSLWDO RI 85 H KHRYLSDIQD 'W
QRPLQDO YDOXH RI 521 IRXUPLOOLRQVLI[H&X¥QBat@Rapet WK R
UHFHLYDEOHV GLYLGHQGY DWWULEXWDEOH WR DOMOK M KH H/E&IDW HIY
DJUHHPHQW QR FRQFOXGHG EHWZHHQ '1 $*5%$5 *5283 6%$ D
10.$SSURYDO RI WKH JXDU pa@yWH&l flBAncVeIKRRIE @ R D WkediR @itérest penalties,
RWKHU FRVWY DULVLQJ IURP WKH FUHGLW IDFLOFWQ BPOXA8H B HERN\
'l $*5%$5 *5283 6$ DQG WKH %DQN WKH FUHGLW IDFGOLW\ DEBRHBPMX(
EHWZHH®B@GRAR AP2/' 65/ DQG WRAN WKH FUHGLW IDFLOLW\ DJUHHI
FRQFOXGHG EHWZHHQ '1 $*5%$5 +2/',1* 65/ D @IBthe/dtadit9adligN U |
DJUHHPHQWYV QR DQG FRQFOXGHG EHWZHHEQ /$¢
Bank, ZLWK DOOHWQREDHPIHQGPHQWY DQG FRPSOHWLRQV ZLWK PRYDE
VKDUHV WKDW ZLOO EH RZQHG E\ 'l B*FHRP SHIB\3'BIS15HWES/1,& 6!
UHSUHVHQWLQJ RI WKH VKDUH FDSLWDQ1R& WK H YHIROR $Dr@himal $*53$
YDB Rl 521 ROHKXQGUHGHLJKW\ 521 DQG RQ WKH UL EMWA BQIE
to all the shares that wil bH DFTXLUHG XQGHU WKH &UHGLW IDFLOLW\ DJU
EHWZHHQ '1 $*5%$5 *5&n8l3hesEank.
11.ASSURYDO RI WKH JXDUDQWHH E\ WKH &RPSDQ\ RI D\OW 1321(
other costs) arising from the credit faclLW\ DJUHHPHQWV QR DQG FRQ
'l $*5%$5 *5283 6% DQG WKH sdd fadility wgieem HQWYV QR DQG FRC
EHWZHHQ '1 $*5%$5 $32/' 65/ DQG WKH %DQN WKH FUHGLW D3O
FRQFOXGHG EHWZHHQ '1 $*5%5 +2/',1* 65/ DQG KMKH WhQ N WD
agreements no. DQG FRQFOXGHG EHWZHHQ /$&72 $*59%
%DQN ZLWK DOO VXEVHTXHQW DPHQGPHQWY DQG FRRBE(PHEWMURRN
VKDUHVY WKDW ZLOO EH RZQHG E\ 'l $*5%$5 *5283 6$*EZPQ0DMISHG6BERP S
represent L Q J Ré sWare capital of the cRPSDQ\ 352'$* *$5%29% 65/ KDYLQJ
QRPLQDO YDOXH RI 521 QLOQHKXQGUHGQLQHW)\ 521 DQGHQIGW
DWWULEXWDEOH WR DOO WKH VKDUHV WKDWLWL\reBndet HO.DFTXLUHG
concluded between '1 $*5%$5 *5283 6% DQG WKH %DQN
122$SSURYDO RI WKH JXDUDQWHH E\ WKH &RPSDQ\ RI Hpénalies) |
RWKHU FRVWY DULVLQJ IURP WKH FUHGLW IDFL Otontluded hebivieegaH Q W
'l $*5%$5 *5283 6 ®WKH %DQN WKH FUHGLW IDFLOLW\ DJUHHPHQW\
EHWZHHQ '1 $*5%$5 $32/' 65/ DQG WKH %DQN WKH FUHGLW DIF3 O]
FRQFOXGHG EHWZHHQ '1 $*5$5 +2/Bahk, @5pge bW GY W®&ddivfaility
DJUHHPHQWYV QR DQG FRQFOXGHG EHWZHHQ /$¢
%DQN ZLWK DOO VXEVHTXHQW DPHQGPHQWY DQG FRPYGIHWLRDEO
KHOG RU SRVVLEO\ WR5KEH ¥R &AFNEDYS1 $*5$5 *$5%298%49 UHJILVWUD
QR RU E\ DQ\ RWKHU WKLUG SDUW\ DV D UMRKE OM DRJIHW K\
purchase agreement and/ or related to the transaction of transferring shares that has not been
completed or has been cancelled for any reason.
13.$SSURYDO RI WKH JXDUDQWHH RI DOO ILQDQFLD®VRKEKUW JERWMWRQ V
from the creGLW IDFLOLW\ DJUHHPHQWYV QR DQG FRQFOXGH
6% DQG WK Hwithopromissory notes, with the amount and maturity in blank, stipulated without
SURWHVW LVVXHG E\ 'l $*5%$5 *5283 6% LQ IDYRXU RIWiGhsbetDO
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GH %RHU KDYLQJ WKH FDSDFLW\ RI GLUHFWRD RDoWik-66 6i6t6 wilbiie8
issued for each credit facility in force.
14.For the negotiation of the terms of the credit facility, the signing of the credit agreement, the
JXDUDQWHH DJUHHPHQWY PRYDEOH LPPRYDEOH DQ\ DGGLWL
DIJUHHPHQWYV H Jor leductdhQREU éhfh of the credit facility), as well as any other
GRFXPHQWY LQFOXGLQJ SURPLVVRU\ QRamkhe ConkpBny indrded t&/ga N Z L
the loan, we empower Mr. Jan Gijsbertus de BOER, SHUVRQDO GDW [at tie@&ramy), pd G
OHJDO UHSUHVHQWDWLYH KLV VLIQDWXUH EHLQJ IXOO\ RSSRVDEC(
7KLY PDQGDWH LV YDOLGéne)Réar Dors tHeéJdake Gf grdnting and will be automatically
UHQHZHG ZLWK VXFFHVVLYH SHULRGV RI RQH RHDBIHWDEKK PXOQA
granted according to this power of attorney occurs.
,Q FDVH RI UH Yne mBndateRtfge Gbligation to notify the Bank about its termination rests with
WKH SULQFLSDO V 7KH %DQN ZLOO QRW EH RHOUWROHDDO H QIR WDRXH !
15. $SSURY DO Rbadk ByHheéeECOmpany of its own shares, within the market where the shares are
listedorby FRQGXFWLQJ SXEOLF SXUFKDVH ELGV LQ DFFRUGDQ¥F®IGHULN
WKH IROORZLQJ FRQGLWLRQV PDpitak XP RI WKH VKDUH FD

A. in case of buy-back on the market where the shares are listed, at a minimum pricH HT X Eh@ BW ®
PDUNHW SULFH DW WKH WLPH RI DFTXLVLWLRQ DYDOXH EHPXMEBQ L
SHU VKDUH DQG LL WKagd oK thé KastundedendéKktHrad&Uand the highest current
independent purchase bid, in accordance withthe proYLVLRQV RI DUW SDU Rl &RPP
5HIXODWLRQ (8 RI ODUFK VXSSOHPHQWLQJ 5RJIXICRDWL
RI WKH (XURSHDQ 3DUOLDPHQW DQG Rdgwstkri tekiRigaDstdn@ardsL W K
for the conditions applicable to buy-back programs and stabilization measures.

B. in case of buy-back by conducting public purchase offers, at a minimum SULFH HTXDO WR WKH
OHJDO SURYLVLRQV

7KH DJJUHJD Wkheympbéaek fRogram iV. XS WR 52 ZKH SURJUDP ZLOO U
PD[LPXP SHULRG RI  PRQWKV IURP WKH GDWH RW IS$& ELG). DKV VRQH R
Official *DJHWWH RI 5RPDQLD SDUW ,9 LQ RUGHU WRSharBsSt® GambapyV W K
employees and direcWRUV DV ZHOO DV WR PHPEHUV RI WKH Gt EDUWEK IR |
(IWUDRUGLQDU\ *HQHUDO OHHWLQJ RI 6KD UH KBarGd Dikectalttd @iyL Q J I
out this Decision. Buy-EDFN WUDGHY PD\ KDYH D Viy\WaidHip thaReE ahél wiNbeR@rdd 1 X O
RXW RQO\ IURP WKH GLVWULEXWDEOH SURWHKH RRRPSRP\WKBVDNDHG
DSSURYHG DQQXDO ILQDQFLDO VWDWHPHQW H[FHSW IRU OHJDO UH

Authorization of the Board of Directors to adjust the details of the buy-back program so as to take into
account the effects of the share capital increase proposed in article DV DSSOLFDEOH

16. $ S S UIRor @npowering the Chairman of the Board of Directors of the Company, Mr. Jan Gijsbertus

de Boer, with the possibLOLW\ RI EHLQJ VXEVWLWXWHG WR SHUIRIRY DGKGSE
ODZ IRU WKH LPSOHPHQWDWLRQ RI WtKIHQ G OB HFHV R B XG\RIFRX@\H QWR/ \DX
purpose on behalf of the Company all the documents related to share capital increase, to represent the
&RPSDQ\ LQ UHODWLRQ WR WKH 7UDGH 5HJLVIWHUG6 X\SKHHJ ZLINLRUD
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Buchare VW 6 WRFN ([FKDQJH ,1* %$1. DQG DQ\ RWKHU LQVWLWXWI

Jan Gijsbert us de Bo er
Chairman of the Board of Directors
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|. Pe ordine de zi, in mod gresit, au fost introduse
in atributiile adunarii generale ordinare a
actionarilor urmatoarele puncte care vor fi trecute

la adunarea extraordinara:

1. Aprobarea garantarii de catre Societate a
tuturor obligatiilor financiare (credit, dobanzi,
penalitati, alte costuri), in calitate de fidejusor,
a facilitétilor de credit acordate de ING Bank
N.V. Amsterdam - Sucursala Bucuresti
(,Banca”) conform Contractelor de facilitate de
credit nr. 1484 si 1484/01, incheiate intre DN
AGRAR APOLD SRL si Banca, Contractelor
de facilitate de credit nr. 1484/02 si 1484/03,
incheiate intre DN AGRAR HOLDING SRL si
Banca, respectiv Contractelor de facilitate de
credit nr. 16455, 16455/02 si 16455/05,
incheiate intre LACTO AGRAR SRL si Banca,
cu toate modificarile si completarile ulterioare.
2. Aprobarea garantarii de catre Societate a
tuturor obligatiilor financiare (credit, dobanzi,
penalitati, alte costuri), cu ipotecd mobiliara
asupra tuturor conturilor sale deschise la
Banca, a facilitatilor de credit acordate de ING
Bank conform Contractelor de facilitate de
credit nr. 1484/04 si 1484/05 incheiate intre
DN AGRAR GROUP SA si Bancg,
Contractelor de facilitate de credit nr. 1484 si
1484/01, Incheiate Tntre DN AGRAR APOLD
SRL si Banca, Contractelor de facilitate de
credit nr. 1484/02 si 1484/03, incheiate intre
DN AGRAR HOLDING SRL si Banca,
respectiv Contractelor de facilitate de credit nr.
16455, 16455/02 si 16455/05 Incheiate intre
LACTO AGRAR SRL si Bancd, cu toate
modificarile si completarile ulterioare.

3.Aprobarea tranzactilor de véanzare part
sociale, conform contractului de vanzare-
cumparare parti sociale incheiat intre DN
AGRAR GARBOVA CV (in calitate de
Vanzator) si DN AGRAR GROUP SA (in

. By mistake, the points were inserted in the
ordinary meeting of the shareholders and will be

inserted in the extraordinary meeting

1.Approval of the guarantee by the Company, of
all financial obligations (credit, interest,
penalties, other costs), as personal guarantor,
of the credit facilities granted by ING Bank N.V.
Amsterdam — Bucharest Branch (“the Bank”)
according to the Credit facility agreements no.
1484 and 1484/01, concluded between DN
AGRAR APOLD SRL and the Bank, Credit
facility agreements no. 1484/02 and 1484/03,
concluded between DN AGRAR HOLDING SRL
and the Bank, respectively to the Credit facility
agreements no. 16455, 16455/02 and
16455/05, concluded between LACTO AGRAR
SRL and the Bank, with all subsequent
amendments and completions.

2.Approval of the guarantee by the Company,
of all financial obligations (credit, interest,
penalties, other costs), with movable mortgage
on all its accounts opened with the Bank, of the
credit facilities granted by ING Bank according
to the Credit facility agreements no. 1484/04
and 1484/05, concluded between DN AGRAR
GROUP SA and the Bank, Credit facility
agreements no. 1484 and 1484/01, concluded
between DN AGRAR APOLD SRL and the
Bank, Credit facility agreements no. 1484/02
and 1484/03, concluded between DN AGRAR
GOLDING SRL and the Bank, respectively to
the Credit facility agreements no. 16455,
16455/02 and 16455/05, concluded between
LACTO AGRAR SRL and the Bank, with all
subsequent amendments and completions.

3.Approval of the sale of shares transactions,
according to the shares sale-purchase
agreement concluded between DN AGRAR
GARBOVA CV (as Seller) and DN AGRAR
GRQOUP SA (as Buyer) dated 28.08.2021, as
amended by Addendum no. 1 dated




calitate

de Cumparator) din data de

28.08.2021, astfel cum a fost modificat prin
Actul aditional nr. 1 din data de 01.11.2021,
Actul aditional nr. 2 din data de 27.12.2021 si
Actul aditional nr. 3 din data de 22.02.2022, in
valoare de 6.815.000 EUR, astfel:

Cumpaératorul va plati Vanzétorului
suma de 3.891.365 EUR pentru cele
612.837 péari sociale reprezentand
90% din DN AGRAR APOLD S.R.L.,
capital social nhominal in valoare de
6.128.370 lei;

Cumpdratorul va plati VVanzatorului
suma de 1.075 EUR pentru cele 18
parti sociale reprezentand 90% din
DN AGRAR CALNIC S.R.L. capital
social nominal in valoare de 180 lei;

Cumpadaratorul va plati Vanzétorului
suma de 2.921.590 EUR pentru cele
460.100 parti sociale reprezentand
100% din DN AGRAR HOLDING
S.R.L. capital social

valoare de 4.601.000 lei;
Cumpdratorul va plati Vanzatoruiui
suma de 970 EUR pentru cele 99
pérti sociale reprezentand 99% din
PRODAG GARBOVA S.R.L. capital
social nominal in valoare de 990 lei;

nominal in

precum si aprobarea restituirii imprumuturilor
acordate de catre DN AGRAR GARBOVA CV

astfel:

societati DN AGRAR APOLD SRL,
conform Acordului de unificare
imprumuturi nr. 1 din data de
31.10.2021, astfel cum a
modificat prin actele aditionale
ulterioare (Actul aditional nr. 1 din
31.12.2021; Actul aditional nr. 2 din
21.02.2022; Actul aditional nr. 3 din
22.02.2022), a carui valoare este de
2.173.473,85 EUR (valoare
imprumut), la care se adauga
dobanzile aferente pana la data de

fost

01.11.2021, Addendum no. 2 dated 27.12.2021

and Addendum no.

3 dated 22.02.2022,

amounting to EUR 6,815,000, as follows:

The Buyer will pay to the Seller the
amount of EUR 3,891,365 for the
612,837 shares representing 90% of
DN AGRAR APOLD S.R.L., nominal
share capital amounting to RON
6,128,370;

The Buyer will pay to the Seller the
amount of EUR 1,075 for the 18 shares
representing 90% of DN AGRAR
CALNIC S.R.L., nominal share capital
in the amount of RON 180;

The Buyer will pay to the Seller the
amount of EUR 2,921,590 for the
460,100 shares representing 100% of
DN AGRAR HOLDING S.R.L., nominal
share capital amounting to RON
4,601,000;

The Buyer will pay to the Seller the
amount of EUR 970 for the 99 shares
representing  99% of PRODAG
GARBOVA S.R.L., nominal
capital amounting to RON 990;

share

as well as the approval of the repayment of the
loans granted by DN AGRAR GARBOVA CV as

follows:

to the company DN AGRAR APOLD
SRL, according to the Loan Unification
Agreement no. 1 dated 31.10.2021, as
amended by subsequent addenda
(Addendum no. 1 of 31.12.2021;
Addendum no. 2 of 21.02.2022;
Addendum no. 3 of 22.02.2022), whose
EUR 2,173,473.85 (loan
amount), plus the related interest until
28.02.2022, in the amount of EUR
13,947 .46;

value is




28.02.2022, in suma de 13.947,46

EUR;

- societdti DN AGRAR HOLDING
SRL, conform Acordului de unificare
fmprumuturi nr. 1 din data de
31.10.2021, astfel cum a fost
modificat prin actele aditionale
ulterioare (Actul aditional nr. 1 din
31.12.2021; Actul aditional nr. 2 din
17.02.2022; Actul aditional nr. 3 din
22.02.2022), a carui valoare este de
826.879,45 EUR (valoare imprumut),
la care se adauga dobanzile aferente
pana la data de 28.02.2022, in suma
de 41.939,18 EUR.

4. Aprobarea garantarii de catre Societate a
tuturor obligatiilor financiare (credit, dobanzi,
penalitdti, alte costuri) decurgand din
contractele de facilitate de credit nr. 1484/04
si 1484/05 incheiate intre DN AGRAR
GROUP SA si Banca, contractele de facilitate
de credit nr. 1484 si 1484/01, incheiate intre
DN AGRAR APOLD SRL si Bancg,
contractele de facilitate de credit nr. 1484/02
si  1484/03, incheiate intre DN AGRAR
HOLDING SRL si  Banca, respectiv
contractele de facilitate de credit nr. 16455,
16455/02 si 16455/05 Tncheiate intre LACTO
AGRAR SRL si Banca, cu toate modificarile si
completarile ulterioare, cu ipotecd mobiliara
asupra unui numar de 612.837 parti sociale
care vor fi detinute de DN AGRAR GROUP SA
in societatea DN AGRAR APOLD SRL,
reprezentand 90% din capitalul social al
societati DN AGRAR APOLD SRL, avand o
valoare nominala totald de 6.128.370 RON
(sasemilioaneunasutadouazecisioptmiitreisut
e-

saptezeci lei), si asupra drepturilor si
creantelor/ dividendelor atribuibile tuturor
péartilor sociale care vor fi achizitionate, in baza
Contractului de facilitate de credit nr. 1484/05

- tothe company DN AGRAR HOLDING
SRL, according to the Loan Unification
Agreement no. 1 dated 31.10.2021, as
amended by subsequent addenda
(Addendum no. 1 of 31.12.2021;
Addendum no. 2 of 17.02.2022;
Addendum no. 3 of 22.02.2022), whose
value is EUR 826,879.45 (loan
amount), plus the related interest until
28.02.2022, in the amount of EUR
41,939.18.

4.Approval of the guarantee by the Company of
all financial obligations (credit, interest,
penalties, other costs) arising from the credit
facility agreements no. 1484/04 and 1484/05
concluded between DN AGRAR GROUP SA
and the Bank, the credit facility agreements no.
1484 and 1484/01, concluded between DN
AGRAR APOLD SRL and the Bank, the credit
facility agreements no. 1484/02 and 1484/03,
concluded between DN AGRAR HOLDING SRL
and the Bank, respectively the credit facility
agreements no. 16455, 16455/02 and 16455/05
concluded between LACTO AGRAR SRL and
the Bank, with all subsequent amendments and
completions, with movable mortgage on a
number of 612,837 shares that will be owned by
DN AGRAR GROUP SA in the company DN
AGRAR APOLD SRL, representing 90% of the
share capital of the company DN AGRAR
APOLD SRL, having a total nominal value of
RON 6,128,370
(sixmilliononehundredtwentyeightthousandthre
e-

hundredseventy RON), and on the rights and
receivables/ dividends attributable to all the
shares that will be acquired, under the Credit
facility agreement no. 1484/05 concluded
between DN AGRAR GROUP SA and the Bank.




incheiat intre DN AGRAR GROUP SA si
Banca.

5. Aprobarea garantarii de catre Societate a
tuturor obligatiilor financiare (credit, dobanzi,
penalitdti, alte costuri) decurgand din
contractele de facilitate de credit nr. 1484/04
si  1484/05 incheiate intre DN AGRAR
GROUP SA si Banca, contractele de facilitate
de credit nr. 1484 si 1484/01, incheiate ntre
DN AGRAR APOLD SRL si Banca,
contractele de facilitate de credit nr. 1484/02
si 1484/03, incheiate intre DN AGRAR
HOLDING SRL si Banca, respectiv
coniractele de facilitate de credit nr. 16455,
16455/02 si 16455/05 incheiate intre LACTO
AGRAR SRL si Banca, cu toate modificarile si
completarile ulterioare, cu ipotecd mobiliarad
asupra unui numar de 460.100 parti sociale
care vor fi detinute de DN AGRAR GROUP SA
in societatea DN AGRAR HOLDING SRL,
reprezentdnd 100% din capitalul social al
societatii DN AGRAR HOLDING SRL, avand
o valoare nominala totald de 4.601.000 RON
(patrumilioanesasesuteunumii lei) si asupra
drepturilor ~ si creantelor/
atribuibile tuturor partilor sociale care vor fi
achizitionate, in baza Contractului de facilitate
de credit nr. 1484/05 incheiat intre DN
AGRAR GROUP SA si Banca.

6. Aprobarea garantarii de catre Societate a
tuturor obligatiilor financiare (credit, dobanzi,
penalitati, alte costuri) decurgdnd din
contractele de facilitate de credit nr. 1484/04
si 1484/05 incheiate intre DN AGRAR
GROUP SA si Banca, contractele de facilitate
de credit nr. 1484 si 1484/01, incheiate intre
DN AGRAR APOLD SRL si Banca,
contractele de facilitate de credit nr. 1484/02
si 1484/03, incheiate intre DN AGRAR
HOLDING SRL si  Banca, respectiv
contractele de facilitate de credit nr. 16455,
16455/02 si 16455/05 incheiate intre LACTO
AGRAR SRL si Banc3, cu toate modificarile si
completarile ulterioare, cu ipotecd mobiliara

dividendelor

5. Approval of the guarantee by the Company of
obligations (credit, interest,
penalties, other costs) arising from the credit
facility agreements no. 1484/04 and 1484/05
concluded between DN AGRAR GROUP SA
and the Bank, the credit facility agreements no.
1484 and 1484/01, concluded between DN
AGRAR APOLD SRL and the Bank, the credit
facility agreements no. 1484/02 and 1484/03,
concluded between DN AGRAR HOLDING SRL
and the Bank, respectively the credit facility
agreements no. 16455, 16455/02 and 16455/05
concluded between LACTO AGRAR SRL and
the Bank, with all subsequent amendments and
completions, with movable mortgage on a
number of 460,100 shares that will be owned by
DN AGRAR GRQOUP SA in the company DN
AGRAR HOLDING SRL, representing 100% of
the share capital of the company DN AGRAR
HOLDING SRL, having a total nominal value of
RON 4,601,000
(fourmillionsixhundredonethousand RON), and
on the rights and receivables/ dividends
attributable to all the shares that will be
acquired, under the Credit facility agreement no.
1484/05 concluded between DN AGRAR
GROUP SA and the Bank.

all  financial

6. Approval of the guarantee by the Company of
all financial obligations (credit, interest,
penalties, other costs) arising from the credit
facility agreements no. 1484/04 and 1484/05
concluded between DN AGRAR GROUP SA
and the Bank, the credit facility agreements no.
1484 and 1484/01, concluded between DN
AGRAR APOLD SRL and the Bank, the credit
facility agreements no. 1484/02 and 1484/03,
concluded between DN AGRAR HOLDING SRL
and the Bank, respectively the credit facility
agreements no. 16455, 16455/02 and 16455/05
concluded between LACTO AGRAR SRL and
the Bank, with all subsequent amendments and
completions, with movable mortgage on a
number of 18 shares that will be owned by DN




asupra unui numar de 18 parti sociale care vor
fi detinute de DN AGRAR GROUP SA in
societatea DN AGRAR CALNIC SRL,
reprezentand 90% din capitalul social al
societatii DN AGRAR CALNIC SRL, avand o
valoare nominald fotald de RON 180
(unasutdoptzeci lei) si asupra drepturilor si
creantelor/ dividendelor atribuibile tuturor
partilor sociale care vor fi achizitionate, in
baza Contractului de facilitate de credit nr.
1484/05 incheiat intre DN AGRAR GROUP
SA si Banca.

7.Aprobarea garantarii de catre Societate a
tuturor obligatiilor financiare (credit, dobanzi,
penalitdti, alte costuri) decurgdnd din
contractele de facilitate de credit nr. 1484/04
si 1484/05 incheiate intre DN AGRAR
GROUP SA si Banca, contractele de facilitate
de credit nr. 1484 si 1484/01, incheiate intre
DN AGRAR APOLD SRL si Bancj,
contractele de facilitate de credit nr. 1484/02
si  1484/03, incheiate intre DN AGRAR
HOLDING SRL si Banca, respectiv
contractele de facilitate de credit nr. 16455,
16455/02 si 16455/05 incheiate intre LACTO
AGRAR SRL si Banc3, cu toate modificarile si
completarile ulterioare, cu ipoteca mobiliara
asupra unui numar de 99 parti sociale care vor
fi detinute de DN AGRAR GROUP SA in
societatea PRODAG GARBOVA  SRL,
reprezentand 99% din capitalul social al
societati PRODAG GARBOVA SRL, avand o
valoare nominald totalda de RON 990
(nouasutenouazeci lei) si asupra drepturilor si
creantelor/ dividendelor atribuibile tuturor
partilor sociale care vor fi achizitionate, in
baza Contractului de facilitate de credit nr.
1484/05 incheiat intre DN AGRAR GROUP
SA si Banca.

8. Aprobarea garantarii de catre Societate a
tuturor obligatiilor financiare (credit, dobanzi,
penalitédti, alte costuri) decurgdnd din
contractele de facilitate de credit nr. 1484/04
si 1484/05 incheiate intre DN AGRAR

AGRAR GROUP SA in the company DN
AGRAR CALNIC SRL, representing 90% of the
share capital of the company DN AGRAR
CALNIC SRL, having a total nominal value of
RON 180 (onehundredeighty RON), and on the
rights and receivables/ dividends attributable to
all the shares that will be acguired, under the
Credit facility agreement no. 1484/05 concluded
between DN AGRAR GROUP SA and the Bank.

7.Approval of the guarantee by the Company of
obligations (credit, interest,
penalties, other costs) arising from the credit
facility agreements no. 1484/04 and 1484/05
concluded between DN AGRAR GROUP SA
and the Bank, the credit facility agreements no.
1484 and 1484/01, concluded between DN
AGRAR APOLD SRL and the Bank, the credit
facility agreements no. 1484/02 and 1484/03,
concluded between DN AGRAR HOLDING SRL
and the Bank, respectively the credit facility
agreements no. 16455, 16455/02 and 16455/05
concluded between LACTO AGRAR SRL and
the Bank, with all subsequent amendments and
completions, with movable mortgage on a
number of 99 shares that will be cwned by DN
AGRAR GROUP SA in the company PRODAG
GARBOVA SRL, representing 99% of the share
capital of the company PRODAG GARBOVA
SRL, having a total nominal value of RON 990
(ninehundredninety RON), and on the rights and
receivables/ dividends attributable to all the
shares that will be acquired, under the Credit
facility agreement no. 1484/05 concluded
between DN AGRAR GROUP SA and the Bank.

all  financial

8. Approval of the guarantee by the Company of
all financial obligations (credit, interest,
penalties, other costs) arising from the credit
facility agreements no. 1484/04 and 1484/05
concluded between DN AGRAR GROUP SA
and the Bank, the credit facility agreements no.
1484 and 1484/01, concluded between DN
AGRAR APOLD SRL and the Bank, the credit




GROUP SA si Banca, contractele de facilitate
de credit nr. 1484 si 1484/01, incheiate intre
DN AGRAR APOLD SRL si
contractele de facilitate de credit nr. 1484/02
si 1484/03, incheiate intre DN AGRAR
HOLDING SRL si Bancd, respectiv
contractele de facilitate de credit nr. 16455,
16455/02 si 16455/05 incheiate intre LACTO
AGRAR SRL si Banc3, cu toate modificarile si
completarile ultericare, cu ipoteca mobiliara
asupra tuturor creantelor detinute sau posibil
a fi detinute de catre DN AGRAR GROUP SA,
datorate de catre DN AGRAR GARBOVA CV
(nr. de inregistrare 01129709), sau de catre
orice alta terta parte ca urmare a neincheierii
contractului de vanzare-cumparare a partilor
sociale si/ sau legate de tranzactia de transfer
de parti sociale care nu s-a finalizat sau s-a
anulat din orice motiv.

Banca,

9. Aprobarea garantarii tuturor obligatiilor
financiare (credit, dobanzi, penalitati, alte
costuri) decurgand din contractele de facilitate
de credit nr. 1484/04 si 1484/05 incheiate intre
DN AGRAR GROUP SA si Banca, cu bilete Ia
ordin in alb la suma si scadenta, stipulate fara
protest, emise de DN AGRAR GROUP SA in
favoarea Bancii si avalizate de catre dl. Jan
Gijsbertus de Boer, avand calitatea de
administrator al DN AGRAR GROUP SA.
Pentru fiecare facilitate de credit in vigoare se
va emite un bilet la ordin distinct.

10. Pentru negocierea termenilor facilitatii de
credit, semnarea contractului de credit, a
contractelor de garantie (mobiliara/imobiliara),
a oricaror acte aditionale ce decurg din aceste
contracte (ex. acte pentru
micsorare sau prelungire de facilitate de
credit), precum si a oricaror altor documente,
inclusiv bilete la ordin pe care Banca le va
solicita Societati in vederea acordarii
creditului, Tmputernicim pe dl. Jan Gijsbertus

de BOE R, s

aditionale

facility agreements no. 1484/02 and 1484/03,
concluded between DN AGRAR HOLDING SRL
and the Bank, respectively the credit facility
agreements no. 16455, 16455/02 and 16455/05
concluded between LACTO AGRAR SRL and
the Bank, with all subseguent amendments and
completions, with movable mortgage on all
receivables held or possibly to be held by DN
AGRAR GROUP SA, due by DN AGRAR
GARBOVA CV (registration no. 01129709), or
by any other third party as a result of the failure
to conclude the shares sale-purchase
agreement and/ or related to the transaction of
transferring shares that has not been completed
or has been cancelled for any reason.

9.Approval of the guaraniee of all financial
obligations (credit, interest, penalties, other
costs) arising from the credit facility agreements
no. 1484/04 and 1484/05 concluded between
DN AGRAR GROUP SA and the Bank, with
promissory notes, with the amount and maturity
in blank, stipulated without protest, issued by
DN AGRAR GROUP SA in favour of the Bank
and endorsed by Mr. Jan Gijsbertus de Boer,
having the capacity of director of DN AGRAR
GROUP SA. A separate promissory note will be
issued for each credit facility in force.

10. For the negotiation of the terms of the credit
facility, the signing of the credit agreement, the
guarantee agreements (movable/ immovable),
any additional documents deriving from these
agreements (e.g. addenda for reduction or
extension of the credit facility), as well as any
other documents, including promissory notes
that the Bank will request from the Company in
order to grant the loan, we empower Mr. Jan

Gijsbertus de BOER, SIS

IR, $  ©S  |egal
representative, his signature being fully
opposable to the Company.



















