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DN AGRAR published the results for
H1 2023

A nearly 30% increase in turnover and tripling of profit in the first
half of 2023

Key indicators for H1 2023:

5 DN AGRAR achieved a net turnover of RON 80 million in the first 6 months of

2023, a growth of 29% compared with the same period of the last year.



fmNet profit exceeded RON 15 million due to increased milk production in

livestock farms, an increase of over 200% compared to the first half of 2022.

fmOperating revenues amounted to over RON 124 million, a 32% increase
compared to the same period of last year, in conditions of milk price fluctuations

and the consolidation of the Group's results from various reporting systems.

- Download the report HERE -

Jan Gijsbertus De Boer,

Chairman of the Board of
Directors of DN AGRAR Group:

"DN AGRAR experienced a successful
first half of 2023, marked by strategic
investments aligned with the
organization's objectives. We
prioritize modern soil conservation

technology and have sustainably

increased the number of cows and
young cattle to over 12,000 head, a
growth of 18% compared to 2022. This

has resulted in an increase in milk


https://d34c-504.eu1.hubspotlinksfree.com/Ctc/W4+113/d34C-504/VWDKz23vQTvhW8mfRps60kDKkW89-nNw53-gmKN3wqV8l3m2ndW95jsWP6lZ3nfW2QHVM72jhmWHW30Gz1r2WwfJXW3GRQXJ3g3S1dW4LRq2_4hhbBXVcjwrw7hMbPTW3q2n6b1Z46NbW6yP0t28YqljcW3jd9XW8GJyZGW8v94Cb4q3_jJN6sBD65TxqKCW6_qMjK9lVMkHW853MLL8YtsFlW4ZLXFP2R3c4MW4-q5cb13-JWsN3W2yWDxtZFKVp4l9V87dxP0W39-s5c3ff_G-W7mgmsh2VyG26W99KjRS698lqWW4cJY1q5cx0MdW2pcNgj2m0YS9N4WHVfm-r7vwN9fb2T1lkS7NW8PFBBr6FkdNQW3q1k8l1Fh5LhW1xbR3F7Yfy0wW1bRr7Y1wcZKpW6QcGLb33Q6qpW814vnX5ghPX2W4pmSgg2c1qmSf7Qns6R04

production to 160 thousand liters per
day in June 2023.

Additionally, we intend to complete the implementation of SAP for all Group
companies by the end of the year, simplifying operations and enhancing reporting
capabilities. This integration will enable DN AGRAR to efficiently address
challenges with the help of advanced Business Intelligence tools, as all business

information will be integrated into a single comprehensive and scalable system."

In the medium term, DN AGRAR is committed to sustainably increasing farm
capacity, including the Straja project, by adding 5,000 cattle. Efficiency,
innovation, social responsibility, and milk quality remain key objectives,
supported by investments in technology, operational optimization, and workforce

training.

- Watch HERE the video presenting the H1 2023 Results -

Key elements of the profit and loss account and balance sheet in
the first half of 2023 include:

fmOperating revenues exceeded RON 124 million, a 32% increase compared to

the same period last year.


https://d34c-504.eu1.hubspotlinksfree.com/Ctc/W4+113/d34C-504/VWDKz23vQTvhW8mfRps60kDKkW89-nNw53-gmKN3wqV6T3m2ndW69sMD-6lZ3lVW4qZh405PSP2tN67Dymfk4C_2W2-ZGHT7BntCNVqKfxR4B3xPMV3yMjY8TmMQ1W43rMFC2NmkGdW8N6Ls16Jz5p1W342tTc1YFr8vW40sStr1R7l4TW95tyLx2xY7gLN3rp-dFGMmtWW7qrLzB80W5PqN4gWzzCRB2DQW2jgy7k8G7PMqW1WvPwp6QG8XtW8WmwCH2Lj1cfW7pKjqw3lr26cW36_cV47_nk74N4QlPQ_RRk_KW8tq9TZ7lZ9kGf5VzPD204

fmRevenue from sold production surpassed RON 80 million, a 29% increase

compared to the first half of 2022. The largest contribution came from operating
subsidies, which increased by over 113% to a value of RON 12.3 million. The
reference for granting subsidies for milk production and owned animals was
changed from 2013 to 2018 due to the adoption of new PNRR regulations, which
positively impacted DN AGRAR in the context of the increase in the number of

animals.

fmOperating expenses exceeded RON 100 million, an 18.61% increase, influenced
by the growth in the number of directly productive animals on the farm and
cultivated areas to meet the fodder requirements. Among the total operating
expenses, expenses for raw materials and consumables increased by 34% to RON

62 million.

5 DN AGRAR's total assets exceeded RON 253 million, an increase of almost 8%

compared to December 31, 2022.

= Short-term liabilities reached RON 58 million, a decrease of 2.4%, following

payments made in the first half of 2023.

fmLong-term liabilities recorded a slight increase of 5.2%, to approximately RON
98 million due to investment activities at the Apold farm aimed at increasing

production capacity by 50%.



On Monday, 2 October, at 17:00, DN AGRAR is organizing a
teleconference to present
the financial results related to the 1st half of 2023

The event will be hosted by:

e Jan G. de Boer - CEO
o Peter de Boer - BoD Memeber and Investor Relations Manager
o Stefan Gabriel Tico - CFO

- Register NOW to participate in the teleconference -

NEWS FOR INVESTORS

September 20th, Peter de Boer, Investor Relations Manager, was invited to
2023 the TradeVille Podcast to provide detailed insights into

the company's activities.

More details HERE.

September 18th, DN AGRAR participated at the ”Capital Market Forum”
2023 organized by Financial Intelligence, where Peter de Boer
discussed about the company's activities and the market

context.


https://d34c-504.eu1.hubspotlinksfree.com/Ctc/W4+113/d34C-504/VWDKz23vQTvhW8mfRps60kDKkW89-nNw53-gmKN3wqV7M3m2ndW7Y8-PT6lZ3lNW3v7X6w1BPxyfW3YjNzH38QdKsW7X0_jZ4LFdptW86HB2Q3wNm7WW6v4hzB3_GzynVRzbq_8G-q78W5lLhBL2_Fc0HW6RTWyZ8m5gCxW6BqS4H21Bbr0Vj_xQw5nsKBVN5KF1wsW5p1MW7CM5P57C37JvW25DK5745hjr9W92nCCX2J2NvvN50SzTPBb9QfW4kGpzt9dTvhtW2tLz_W2F2mLbW6r46sL98-5rjW1nFkVT4XhqpKN2dy8M55D9yvW8d35Nv2SrDXzW4dXvL95tvXHnN3XVNT3ccPtQW30F4CW4h2nCWW1Xwm-x1cwvdYW2TrVK652jlmrdYNwv004
https://d34c-504.eu1.hubspotlinksfree.com/Ctc/W4+113/d34C-504/VWDKz23vQTvhW8mfRps60kDKkW89-nNw53-gmKN3wqV7s3m2ndW7lCdLW6lZ3lbVG5Bbz1g-QxGN17F9LBwtRDKW8mxT117SL6KtT4Z42135CNNW8JL4PL51YqwdW7cN2v48Mz9TXW96W97762-3-tW2GVLnB4wssMSW47XY3D33yFJCW8gl_HQ3m1qqCN3Nz9BP23NFJW3kNRbM2TD40nN3qYKW7ySCP-W84P8dz99qhbdW2gq1qP1GTBz-W3TRsg95sp0YlM9Dvj5RYBkKW7r80vF7JJH2QW7DqRC33xyZplW8wWmkv5J6bmKN5K1XqQq4p3yW4V5Lyp3vJzXkW76yx7Z41NFZwW8-m0Jk2wV8tNf4c94LT04

More details HERE.

September 8th, 2023 DN AGRAR joined the "Romania & Frontier Investor Days
2023" event, organized by the Bucharest Stock Exchange
(BVB) and Wood &Co. During the event, Peter de Boer,
Investor Relations Manager, discussed with investors and
delivered a presentation on DN AGRAR Group's activities

and perspectives.
Watch a video presented at the event HERE.

August 7th, 2023 DN AGRAR has published the Financial Report for the first
quarter of 2023.

More details HERE.

2023 Financial Calendar

C)
0oy

Date Event
September 28, 2023 Publication of the financial report for the first
semester of 2023.
October 2, 2023 Conference call — H1 financial results
November 28, 2023 Publication of the financial report for the third quarter of 2023
November 29, 2023 Conference call - Q3 financial results

Access the detailed calendar HERE!



https://d34c-504.eu1.hubspotlinksfree.com/Ctc/W4+113/d34C-504/VWDKz23vQTvhW8mfRps60kDKkW89-nNw53-gmKN3wqV7s3m2ndW7lCdLW6lZ3mTW2h8zTm4XbNCHW4nnFQV8LWtB5W76Pvbm13ThgXW4k5J4M7RgQf2W30gjBh8rNjXfW6wPhf52xBZcgW4ZZshS5SR_zZW4dy1RK8yg1tTW83g86c1D9V63VY7wp87mMdwtW5tht268qLMDGVH3DjV5xxTj2W3m4YFS4vldJXW29RCH854hPD5W1zv6qn5Mp6VbW5hM5N21NFXzhW8QbYJH4shjK_W3R-9QW75BGZnW9gLwjY70tx7DW382Xtc4LtsPsW239Jnh5FsZZkW2b2q5S3tzWqcW41YCbm9jqxLbW2-ZkRP6y7Sbqf5zNQ2W04
https://d34c-504.eu1.hubspotlinksfree.com/Ctc/W4+113/d34C-504/VWDKz23vQTvhW8mfRps60kDKkW89-nNw53-gmKN3wqV7M3m2ndW7Y8-PT6lZ3n6W25PdVq2CtzXlW71Z0gS86drwxVp7_rb3xDTCXW1bbByl6yhp3vW12VFSQ6LXV87W3P_gGy4tyWPMW72Tg9r1fky2XW7G6KCK3F67sZN2VsR04PTXw4W7VZL7K3pc5LlW6WP9zg2M72-zW1JkS_m57jwqXW4wq3rK61S67nN8rxJPdkH4h6VFg13h3jWccNW2Zc2zT2jK30BW1kwzLM8h4W_jW1Hmchm2MQX78W5pHQRh7q4-thW4rMwyq2glrn6W3p7zkS2-WR4pW8NH5Fv1bH3N3W7ckNCX1YD4tyW19dd_c5hY8r2W1PTZDw96KMBdW9ll-vd8xrhwgf27bMWC04
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https://d34c-504.eu1.hubspotlinksfree.com/Ctc/W4+113/d34C-504/VWDKz23vQTvhW8mfRps60kDKkW89-nNw53-gmKN3wqV6g5kBVqW50kH_H6lZ3pcW8VC2PY2mL7QrW4MwQ3l3cMX5MW1lmZR6727SMQW4zgNhm6FDTWfW3rPmhK76wd07W1Hp_FF1bvnP8W6vq9lK3fXr3hW3TP2Gz6Z9b3kVR0LtX5g_w8JW2GTVKn1GdbnXW8WPx3N3yYbfxW63Q3_W1nwvWhV60z5W8vPYlWN7HTZcvmD-x3W7kJH-m8DzgcMW1-n-lt5yM8VfW6zxZHM3fGfbfW3gKkXR6_qXZLN4TCLzmHMmbnW183Pyp49nNfcW269Mqz2z5d3dW3XhPMT7c9NjQW6PFfyt39RcK7V8WMlS1LbxbhW1CmzV_59DsH6W1ndG-m8N9V-JW8sG6yz6RS-v7VrTqjD7fNHpBW5K-_RN7P9GCSW7RkDKw7NZsQkN2f-1GG1PYmYW7tPG6p3x81NBf2KS7x404

About DN AGRAR Group

DN AGRAR is the largest integrated
zootechnical farm in Romania, with cow
milk production and vegetable production.
The Group works over 7,000 hectares of
owned and leased land and owns over
12,000 head of cattle, dairy cows and young
cattle. The company operates in the center
of Transylvania, in Alba, Sibiu and
Hunedoara counties.

DN AGRAR was founded in 2008 by Jan
Gijsbertus de Boer and has been listed on
the Bucharest Stock Exchange, on the AeRO
market, since February 2022. The shares
were included in the BETAeRO index of the
most traded companies in the
MULTILATERAL TRADING SYSTEM - SMT,
starting September 19, 2022.

The company's main areas of activity are
animal husbandry, vegetable agriculture
production, agricultural services, logistics,
transport, tourism and business and
management consulting services.

INVESTOR RELATIONS CONTACT

Peter de Boer, BoD Member & Investor Relations Manager

investors@dn-agrar.eu, +40 258 818114

DN-AGRAR Group Romania, Piata luliu Maniu 1, Alba lulia, Alba 510094, Romania
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